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XI. APPENDICES 

 
GLOSSARY  

 
Credit Score – a number typically between 300 and 850 that is based upon a statistical  
analysis of person’s credit files (typically from the three major credit bureaus), to 
represent the creditworthiness of an individual 
(http://www.en.wikipedia.org/wiki/Credit_score, 2007) 
 
Fringe Economy – Refers to a range of businesses that engage in financially predatory 
relationships with low income or heavily indebted consumers by charging excessive 
interest rates, super high fees, or exorbitant prices for goods or services (Karger, 2006) 
 Auto Title Loans – a short – term cash loan usually no longer than 30 days with 

high interest rate.  The loan is secured by a free and clear title. 
 
 Buy Here – Pay Here Car Lots - Used car lots that offer loans with high interest 

rates. 
 
 Check Cashing Stores – Stores\ businesses that cash checks for a fee.   

 
 Payday Loans - Small short-term loans, usually no more than $1,500 to cover 

expenses until the borrowers’ next payday 
 
 Money Transfer Company – Allows people to make direct bill payments and 

ether send money either to a person or bank account for a fee 
 
 Pawnshops – Gives loans while holding objects of value.  The pawnbroker 

returns the object when the loan is repaid, usually at a high interest rate.  The 
collateral is sold if the borrower does not repay the loan in a specified time. 

 
 Refund Anticipation Loans – Short –term loans, often with high interest rates or 

fees, secured by an expected tax refund 
 
 Rent to Own Stores – Rents short or long-term consumer goods.  The consumer 

pays more than the item is worth in addition to high interest rates. 
   
FICO – a method developed by Fair Isaac & Co. to determine the likelihood that the 
credit users will pay their bills    (http://www.mtg-net.com/sfaq/faq/fico.htm, 2007) 
 
 
IDA – Individual Development Account – a special matched savings account designed 
to help those of modest means establish a pattern of regular savings and, ultimately 
purchase a productive assess (http://www.workworld.org, 2007) 
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Loan Flipping – the practice of a borrower being encouraged to get a new loan or by 
refinancing “rolling over” an existing loan.  Usually results in additional fees and 
higher interest rates (http://www.pliwatch.org/tips_fliploan.html) 
 
 
Mainstream Financial Institutions – banks, savings and loans, and credit unions that 
act as intermediaries between the capital and debt markets, facilitating the flow of money 
through the economy and lend money to qualifying borrowers (Morisseau-Kuni, 2007) 
 
Predatory Lending - the practice of intentionally placing consumers in loan products 
with significantly worse terms and or higher costs than loans offered to similarly 
qualified consumers in the region for the primary purpose of enriching the originator and 
with little or no regard for the costs to the consumer (http://www.dollarsandsense.org , 
2007) 
 
Secured Credit Card – credit cards that are secured with cash collateral for persons who 
more than likely would not qualify for a conventional rate bank issued card 
(http://www.finweb.com , 2007) 
 
Unbanked – refers to those individuals who have no relationship with a bank or other 
mainstream financial institutions (Friedman, 2005). 
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MONITORING REPORTS 

KEEP THE MONEY FOR YOURSELF MONITORING REPORT 
MAY 2007 –SEPTEMBER 2007 

 
PERSON REPSONSIBLE FOR MONITORING:  Ester L. Ainsworth 
FREQUENCY OF MONITORING:  Monthly  

 
ACTIVITIES DATES STATUS TIMELINESS EXPLANATION  

FOR DELAY 
ALTERNATIVE ACTION  ATTAINMEN

T  
OF OUTPUTS 

Identification of Funding 
Sources 

(staff & programmatic 
costs) 

Start: 5/15/07 
End:  8/31/07 

Partially 
Completed 

Postponed Coalition deemed it best to 
focus on campaign for 2006 
tax filing season. 
  

Solicit City of Jackson to 
use existing funding  from 

the Housing and 
Community Development 

Office  

Target : 6 
funding  
sources 
To Date: 1 

 
Identification of potential 
sites to house Financial 

Literacy Program 

Start: 5/15/07 
End:  8/31/07 

Partially 
Completed 

Postponed Coalition deemed it best to 
focus on campaign for 2006 
tax filing season. 

 

Solicit City of  Jackson to 
absorb Program  

Target: 4 
sites 

To Date:1  

Identification of potential 
members for Board of 

Directors 

Start: 5/15/07 
End:  9/30/07 

Partially 
Completed 

On Schedule   Target: 30 
persons 

To Date: 10 
 
 
 

Hire Project Staff 

Start: 5/15/07 
End: 7/31/07 

Partially 
Completed 

Postponed Coalition deemed it best to 
focus on campaign for 2006 
tax filing season.  

 

Solicit City of Jackson to 
use personnel from 
existing staff  in Housing 
and Community 
Development Office with 
technical skills to  
implement Program 

Target:  4 
persons 
To Date: 0 

Initiate Project 
(Outreach Campaign for 

*VITA Program) 

Start: 5/15/07 
End:  9/30/07 

Started On Schedule   Target – 3 
Community 
Wide 
Meetings 
1 

 
* Volunteer Income Tax 

Assistance Program 
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KEEP THE MONEY FOR YOURSELF MONITORING REPORT 
NOVEMBER 2007 

 
PERSON REPSONSIBLE FOR MONITORING:  Ester L. Ainsworth 
FREQUENCY OF MONITORING:  Monthly  

 
ACTIVITIES DATES STATUS TIMELINE

SS 
EXPLANATION  

FOR DELAY 
ALTERNATIVE 

ACTION  
ATTAINMENT  
OF OUTPUTS 

       
 (Outreach 

Campaign for 
VITA Program) 

 

Start: 9/1/07 
End:  11/30/07 

Started On 
Schedule 

  Target  500 – 
EITC Brochures 
to Public 
To Date – 1,000 

       
Provide Training 

for VITA Program 
Site Coordinators  

Start 11/12/07 
End – 
11/16/07 

Complete
d 

On 
Schedule 

This will be an 
ongoing process for 

the Coalition  

 Target  2  - Site 
Coordinators  
To Date – 2 

Program 
Monitoring  & 

Evaluation  

Start: 5/15/07 
End: 10/31/07 

Partially 
Complete

d 

On 
Schedule 

This will be an 
ongoing process for 

the Project 

Continue to review 
and assess project 
activities 

Target – Conduct 2 
program activities for 
review and evaluation  
To Date - 4 
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KEEP THE MONEY FOR YOURSELF MONITORING REPORT 
 

DECEMBER 2007 - JANUARY 2008  
 

PERSON REPSONSIBLE FOR MONITORING:  Ester L. Ainsworth 
FREQUENCY OF MONITORING:  Monthly  

 
ACTIVITIES DATES STATUS TIMELINE

SS 
EXPLANATION  

FOR DELAY 
ALTERNATIVE 

ACTION  
ATTAINMENT  
OF OUTPUTS 

       
 Outreach 

Campaign for 
VITA Program 

 

Start: 9/1/07 
End: 04/30/08 

Started On 
Schedule 

  Target  3 Mass Media 
Campaigns for VITA 
Program 
To Date: 2  

Soliciting and 
surveying of 

Program 
Participants  

Start: 9/1/07 
End: 04/30/08 

Started  On 
Schedule 

  Target 50  
Participants 
To Date: 25 

Opening of VITA 
Centers  

Start 01/11/08 
End – 
04/16/08 

Complet
ed 

On 
Schedule 

  Target  9  Sites 
To Date – 9 

Program 
Monitoring  & 

Evaluation  

Start: 5/15/07 
End:  
05/15/08 

Partially 
Complet

ed 

On 
Schedule 

This will be an 
ongoing process for 

the Project 

Continue to review 
and assess project 
activities 

Current Target  – Prepare 200  
Free Tax Returns  
To Date – 150 accepted 
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COMMUNITY SURVEY 
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NEWS REPORT ON RAPID ANTICIPATION LOANS 
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COMMUNITY OUTREACH   SAMPLES  
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SAVINGS FOR THE COMMUNITY THROUGH THE VITA PROGRAM 

 

JACKSON HINDS ASSEST BUILDING COALITION 
EARNED INCOME TAX CREDIT TOTAL REFUND AMOUNT 

2006 2007 2006 2007 

$797,066.00 $1,180,937.00 $1,564,319.00 $2,073,265.00 

 

2006 – AS OF APRIL 16, 2007 
    2007 -AS OF MARCH 16, 2008 

 

NOTE – TAXES WERE PREPARED FREE!  

Processing Fees for Tax Preparation
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1$100 -$199 $200-$299 $300+
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COMMUNITY TESTIMONIAL

This Program was very beneficial to me and 
my finances, of course, because Ms. 
Ainsworth didn’t charge me anything. I was 
overjoyed because last year I paid out half 
of what my refund was. At the time the 
opportunity came to the AmeriCorps group. 
I was looking for the cheaper, but 
knowledgeable place to have my taxes 
prepared. Ms. Ainsworth was there and it 
seems that she answered my prayers. 
Although it was better because she was 

preparing my taxes for FREE and 
that’s a word we all love! I paid $100 and 
my refund was $200. This year I got all of 
my tax refund back! 

Thank you Ms. Ainsworth   
&   

The Weed and Seed Program  

PROGRAM PARTICIPANT TESTIMONIAL 
DeAndra Taylor  
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