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NEW ENGLAND FUNDING REFERENC E GUIDE 

PURPOSE: 

This guide provides a functional guide to various financial assistance programs operated by 
the various public and quasi-public entities based throughout New England for the benefit 
of minority /women entrepreneurs and small businesspeople. 

STRUCTURE: 

This guide is separated into two major sections: 

Section 1 

This section is divided by type of business: Manufacturing; Retail; Distribution; and Service. 
Within each business segment, we identify various financing needs (e.g. Receivables loans, 
machinery loans, etc.). 

To us e th e guide , turn to the business segment that i s applicable to your business or 
proposed business. Withi n that business segment, you tur n to the page that matches your 
financing need. 

For example , you operate a janitorial and cleaning service and you need a new truck to 
expand your business. First , you would turn to the Service business segment Withi n the 
Service business segment, you tur n to the page entitled Vehicle Financing. Ther e you will 
find a listing of all entities providing the desired financing for your type of business. You 
will be supplied with the page in Section 2 that contains a description of each entity listed. 

Section 2 

This section contains information on each New England entity responsible for the various 
financial assistance programs available for minority/women entrepreneurs and business 
people. 

For every entity in question, you will find overall description of its operations and functions. 
In addition, you will find a description of each of the various specific financing/funding 
programs administered by the entity. 

The various entities are included in alphabetical order. 



FUNDING REFERENCE  GUIDE 

OUTLINE 

Section I Inde x by type of business and financing need 

A. M A N U F A C T U R I N G BUSINESSE S 

Type of Financing Require d 

1. Account s Receivabl e Financin g 
2. Acquisitio n Financing 
3. Employe e Trainin g Funding 
4. Energ y Cost s Assistanc e 
5. Feasibilit y Study Fundin g 
6. Inventor y Financin g 
7. Leasehol d Improvement/Fixtur e Financin g 
8. Manufacturin g Machiner y 
9. Moving/Busines s Relocation Expense Fundin g 
10. Offic e Equipmen t Financin g 
11. Rea l Estate (Lan d and/or Building ) Financing 

12. Vehicl e (car/van/truck) Financin g 

B. R E T A I L BUSINESSE S 

Type of Financing Require d 

1. Account s Receivabl e Financin g 
2. Acquisitio n Financing 
3. Employe e Trainin g Funding 
4. Energ y Cost s Assistanc e 
5. Feasibilit y Study Fundin g 
6. Inventor y Financin g 
7. Leasehol d Improvement/Fixtur e Financin g 
8. Manufacturin g Machiner y 
9. Moving/Busines s Relocation Expens e Fundin g 
10. Offic e Equipmen t Financin g 
11. Rea l Estate (Lan d and/or Building ) Financing 

12. Vehicl e (car/van/truck) Financin g 

C. DISTRIBUTOR S 

Type of Financing Require d 
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1. Accounts Receivabl e Financin g 
2. Acquisition Financing 
3. Employee Trainin g Funding 
4. Energy Cost s Assistanc e 
5. Feasibility Study Fundin g 
6. Inventory Financin g 
7. Leasehold Improvement/Fixtur e Financin g 
8. Manufacturing Machiner y 
9. Moving/Business Relocation Expens e Fundin g 
10. Office Equipmen t Financin g 
11. Real Estat e (Lan d and/or Building ) Financing 
12. Vehicle (car/van/truck ) Financin g 

D. SERVICE BUSINESSE S 

Type of Financin g Require d 

1. Accounts Receivabl e Financin g 
2. Acquisition Financin g 
3. Employee Trainin g Funding 
4. Energy Cost s Assistanc e 
5. Feasibility Stud y Fundin g 
6. Inventory Financin g 
7. Leasehold Improvement/Fixtur e Financin g 
8. Manufacturing Machiner y 
9. Moving/Business Relocation Expens e Fundin g 
10. Office Equipmen t Financin g 
11. Real Estat e (Lan d and/o r Building ) Financing 
12. Vehicle (car/van/truck ) Financin g 

Section I I Progra m description s o f each entry contained i n the guid e 

Currently, they are: 

CONNECTICUT 

Business Assistanc e Fun d 
Environmental Clean-U p Fund 
Connecticut Work s Fund Loa n Guarantee Progra m 
Connecticut Busines s Developmen t Corporatio n 
Environmental Assistanc e Fun d 
Growth Fun d 
Industrial Park s Progra m 
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Connecticut Innovations , Inc. 
Investment Financ e 
Loan Guarantee s 
Manufacturing Assistanc e Fund 
Naugatuck Valle y Fund 
Connecticut Seed Venture s Fund 

Very Smal l Busines s Loan Guarante e Progra m 
Small-Contractor Set-Asid e Program 
Greater Hartfor d Busines s Development Center , Inc. 

M A I N E 

Coastal Enterprises , Inc. 
Commercial Loa n Insuranc e Progra m 
Export Financing Services 
Linked Investmen t Progra m for Agriculture and Small Business 
Non-Traditional Lenders ' Loan Insuranc e Progra m 
Small Busines s Loan Insuranc e Progra m 
Veterans' Smal l Busines s Loan Insuranc e Progra m 
Working Capita l Loan Insuranc e Progra m 
Economic Recovery Loan Progra m 
Smart-E and Smart Bon d Program s 
Job Star t Progra m (currently on hold) 
Occupational Safet y Loa n Progra m 
Overboard Discharg e Replacemen t Progra m 
Potato Marketin g Improvement Fun d 
Underground Oi l Storage Facilit y or Tank Replacement Progra m 
Waste Reductio n or Recycling Loa n Program 
Maine See d Capita l Tax Credit Program 
Maine Communit y Loan Fund 

MASSACHUSETTS 

Working Capital/ICC D 
Western Massachusett s Enterpris e Fund , The 
Advisory Service s 
Economic Stimulus Fund 
MIFA/Amerifund Receivable s Program 
Mortgage Insuranc e Progra m 
Current Refundin g Program 
Economic Development Fund 
Massachusetts Expor t Finance Guarantee Fun d 
Eximbank Workin g Capita l Guarante e 
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Child Car e Facilitie s Loan Fund 
Seafood Revolvin g Loan Fund 
Thrift Institution s Fun d for Economic Development 
Taxable Industria l Developmen t Bond s 
Tax-exempt Industria l Developmen t Bond s 
Thrift Fun d 
Massachusetts Capital Resource Compan y 
Massachusetts Community Capital Fund 
Community Development Progra m 
Venture Capita l Fund 
Massachusetts Technology Development Corporatio n Financing 
Small Busines s Administratio n 504 Loans 
Targeted Revolvin g Loan Program 
Working Capita l Loan Program 
Industrial Service s Progra m 
Hilltown Enterpris e Fun d 

N E W H A M P S H I R E 

Capital Network s 
Capital Access Program 
Guarantee Asset Progra m 
Industrial Developmen t Revenu e Bon d Financing 
Guarantee o f Loans to Smal l Busines s Progra m 
U.S. Departmen t o f Housing and Urba n Developmen t 
Appropriate Technology  Demonstration Grant s Progra m 
SBA 50 4 Loa n Guarantees 
Farmers Hom e Administration 
New Hampshir e Industria l Researc h Cente r 

Export Financ e Progra m 

R H O D E ISLAN D 

Elmwood Neighborhoo d Housing Services 
Tax-exempt an d Taxabl e Industria l Revenu e Bond s 
Insured Bon d an d Mortgag e Progra m 
Small Business Loa n Fund 
Business Developmen t Compan y Financing 
SBA 50 4 Progra m 
SBA 7 a Progra m 
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VERMONT 

Burlington Revolving Loan Program 
Vermont Job Start 
Agricultural Finance Program 
Debt Stabilization Program 
Direct Loan Program -  Subchapter 5 
Mortgage Insuranc e Program - Subchapter 2 
SBA 50 4 Certified Development Compan y Program 
Rural Economi c Activity Loan (REAL) Progra m 
Northern Communit y Investment Corporation 

N E W E N G L A N D A N D NATIONWID E 

Energy-Related Invention s Progra m 
New England Trade Adjustmen t Assistanc e Cente r 
Cooperative Fun d of New England 

Appendices 

Introduction t o Credit and Capitalizatio n 

Glossary of Financial Term s 

List of Community Development Corporation s i n New England by state 
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N E W E N G L A N D 

F U N D I N G R E F E R E N C E G U I D E 

PARTICIPATION 
S U M M A R Y 

APRIL 26 , 199 3 

LEAF 

22 - Participating 
13 - Responded b y Mail/Phone 
3 -  Attended Pane l Discussion 
4 -  Intend to Respon d b y Mai l 
2 -  Declined to Respon d 

11 - Logo Design Format 
4 -  Modern Design Format 
1 -  Detective Desig n Format 

Locad 
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Ms. Margare t Mile y 
Coalition fo r a  Better Acre , Inc . 
450 Merrimack Street 
Lowell, M A 0185 2 
508-452-7523 

C O M M E N T S : Wil l mai l comments . (4/2 6 Message ) 

Mr. Davi d Knowles 
Executive Director 
Dorchester Ba y Economic Development Corporation 
594 Columbia Road , Suite 302 
Dorchester, M A 0212 5 
617-825-4200 

COMMENTS: Like d desig n format wit h logo. 

Mr. Steve n Antinell i 
Executive Director 
Green Island/Verno n Hill Communit y Development Corporation 
3 Lafayette Plaz a 
Worchester, M A 0160 8 
508-752-2391 

COMMENTS: Like d desig n forma t wit h logo , colo r woul d b e good . Th e conten t wa s 
concise and eas y t o rea d wit h bol d headings . 

Mr. Mont e Pearson 
Executive Director 
Heritage Commo n Community Development Corporation 
232 Lowel l Stree t 
Lawrence, M A 0184 1 
508-685-3115 

COMMENTS: Like d moder n desig n wit h BI G BOXE S nex t t o headings . The y pul l 
attention directl y to thos e headin s an d catagoriz e informatio n o n th e page . Fo r a  New 
England wide publication I think that it is important t o have the Geographi c Area headin g 
right up front s o as not to waste tim e wading through information then find ou t that it is the 
wrong geographic area . 



Ms. Katheryn e Woo 
Hilltown Communit y Development Corporation 
P.O. Bo x 17 
Chesterfield, M A 01012 
413-296-4536 

C O M M E N T S : Lik e moder n desig n because it was clear and attractive . 

Mr. Gordo n N. Gottsche 
Executive Director 
Just a  Star t Corporation 
P.O. Bo x 410310 
Cambridge, M A 02141-000 3 
617-494-0444 

C O M M E N T S : Like d detectiv e desig n best, very creative! Mentio n indicatio n of range of 
rates. Compar e t o banks (below?) . Any hidden cost? Wh y a good deal? I f listing CDC' s 
in a n appendi x b e upfron t abou t technica l assistance, an y servicing or monitoring. 

Ms. Lis a Helle r 
Executive Director 
Madison Par k Developmen t Corporation 
122 Dewitt Drive 
Roxbury, M A 02119 
617-445-1061 

C O M M E N T S : Like d moder n design . Though t tha t contac t nam e with  numbe r an d 
comment abou t fundin g organization was helpful . Didn' t get detectiv e design . 

Mr. Steve n Teasdal e 
Executive Director 
Main Sout h Community Development Corporation 
1020 Main Stree t 
Worcester, M A 01608 
508-752-6181 

C O M M E N T S : Wil l mai l comments . (4/2 6 Message ) 



Mr. Pete r Hal l 
Executive Director 
North Adam s Community Development Corporation 
85 Mai n Street , Suite 228 
North Adams , MA 0124 7 
413-664-6369 

COMMENTS: Like d log o design . Clea r o n wh o th e fundin g organizatio n is , straigh t 
forward, eas y t o read . Overal l conten t i s wel l organize d an d mor e indept h tha n othe r 
guides. Especiall y liked th e applicatio n process informatio n with  time requirement s an d 
contact person . Covere d the basic s an d more . Th e detectiv e desig n wa s distractin g an d 
hard t o read . N o comment o n modern design . 

Ms. Evely n Friedman-Varga s 
Executive Director 
Nuestra Comunida d Development Corporation 
391 Dudley Street 
Roxbury, M A 0211 9 
617-427-3599 

COMMENTS: Wil l mai l comments . (4/2 6 Message ) 

Mr. Bo b Biag i 
Executive Director 
Nueva Esperanza , Inc . 
401 Mai n Stree t 
Holyoke, M A 0104 0 
413-533-9442 

COMMENTS: Decline d to Respond . 

Ms. Joanne Foste r 
Executive Director 
Oak Hil l Communit y Development Corporation 
226 Grafton Stree t 
Worcester, M A 0160 4 
508-754-2858 

COMMENTS: Wil l mai l comments . (4/2 6 Message ) 



Ms. Hariet t Lebow 
Executive Director 
Oak Hil l Communit y Development Corporatio n 
226 Grafton Stree t 
Worcester, M A 0160 4 
508-754-2858 

COMMENTS: Like d log o design. Graphic s were distractin g o n th e othe r two designs . 

Mr. Charle s J . Buffon e 
Chairman, Boar d of Directors 
Oak Hil l Communit y Development Corporatio n 
226 Grafto n Stree t 
Worcester, M A 01604 
508-754-2858 

COMMENTS: Decline d to Respond . 

Mr. Kennet h E . Walto 
Pittsfield Economi c Revitalization Corporation 
City Hall , Roo m 205 
Pittsfield, M A 01201 
413-499-9368 

COMMENTS: Like d log o design . 

Mr. Richar d Short t 
South Bosto n Community Housing, Inc. 
72 A Street 
South Boston , MA 02127 
617-268-9610 

C O M M E N T S : Attended panel discussion. Like d logo design, cleaner the better. Th e other 
ones were distractive . Informatio n i s thorough , especiall y like d Applicatio n Process an d 
Loan Size . I t woul d be usefu l t o non-financia l user s to hav e a  glossary . Als o suggeste d 
putting a n Appendi x in the bac k o f the guid e listin g C D Cs tha t could be liasons . Creat e 
directory listin g by state, rural, city (breakdown t o area) . 



Mr. Syvali a Hyman , III 
President 
United Sout h End/Lowe r Roxbury CDC 
Community Developmen t Corporation 
434 Massachusett s Avenu e #404 
Boston, M A 0211 8 
617-266-5451 

C O M M E N T S : Attende d panel discussion. Like d log o design. I f there is a C DC Appendix 
be carefu l no t t o direc t peopl e t o place s tha t the y ca n no t ge t assistance . Clearl y stat e 
whether T A is available -  Don't waste everybodies time ! Mak e note that lega l expenses 
must b e pai d a s par t o f fee. Breakou t Fee s an d Charges : Financin g Fees, Committmen t 
Fees etc . Matc h fund s t o appropriat e businesse s to prevent mis-matching . 

Ms. Jane t Taylor 
Taylor Memorials 
163 Wahconah Stree t 
Pittsfield, M A 0120 1 
413-443-4117 

C O M M E N T S : Like d log o design best, more business lik e and professional. Moder n design 
might be rate d mor e highl y if color is used fo r both th e stoc k an d th e ink . Foun d the on e 
with th e fee t t o b e distractin g an d no t wit h an y rea l purpose . Th e amoun t o f mone y 
available i s substantial an d should indicate the substance of the Trust Fund and the validity 
of th e program . 

Mr. Chri s Sikes 
Neighborhood o f Affordable Housing 
28 Paris Street 
East Boston , MA 02128 
617-567-5882 

C O M M E N T S : Like d log o design. Didn' t like th e desig n with the steps . 



Mr. Gu s Santo s 
Moon-Raker Marin e Transport 
88 Purchase Street , Ba y # 1 
New Bedford , MA 0274 0 
508-996-4010 

COMMENTS: Like d th e log o and moder n desig n but didn' t lik e th e steps . I t woul d b e 
good t o kno w what percen t o f collatera l and wha t businesse s woul d b e ineligible . Th e 
application proces s i s good, but though t tha t tota l tim e t o process loa n would b e helpful. 
The information is well organized and easy to flip through to find ou t which ones are good. 

Ms. Beverl y Lucas 
Headlines 
20 Park Plaza , Suit e 112 0 
Boston, M A 0211 6 
617-426-5959 

COMMENTS: Attende d pane l discussion . Like d log o design. Eas y to read , purpose wa s 
very specific . Sinc e I  reall y have n o busines s background , i t woul d b e helpfu l t o hav e a 
glossary to understan d terminology . 

Mr. Ke n Prinston 
Duplitron 
244 Libert y Stree t 
Brocckton, M A 0240 1 
508-583-2600 

C O M M E N T S : Like d moder n design. 
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SO Congress Stree t 
Boston, M A 02109 

THRIFT (617)227-040 4 
F U N D  (FAX ) 742-624 2 

• CONTACT : Michae l Wilson, Progra m Manage r 

• G E O G R A P H I C A R E A : Massachusett s 

• ELIGIBL E T Y P E O F O R G A N I Z A T I O N : 
Corporations, Non-Profi t Corporations , Partnership s 
and Proprietorship s 

• ELIGIBL E BUSINES S SIZE : 
Employees Sale s 

Minimum: N / A N / A 
Maximum: N / A $10,000,00 0 

• PURPOS E O F L O A N : 
Real Estat e Acquisition , Equipment Acquisition , 
Working Capital , Bridge Financing , Product Developmen t 
and Constructio n Financin g 

• INELIGIBL E PURPOSES : 
Start-up Financing , Venture Capital , Refinancing , 
and Trouble d Loan s 

• L O A N SIZE : 
Minimum: S  100,00 0 
Average: $  500,00 0 
Maximum: $1,000,00 0 (Subjec t t o Override ) 

• L E N G T H O F L O A N : 
Minimum: On e (1 ) Yea r 
Average: Te n (10 ) Year s 
Maximum: Thirt y (30) Year s 

1% o f the loa n requested , which can b e payabl e fro m 
the proceed s of the loa n an d $50 0 non-refundable applicatio n 
deposit, that wil l b e credite d toward s legal fee s 

• TYPE S O F LOAN S A V A I L A B L E : 
Secured 

• PRINCIPA L OWNER(S) ' PERSONA L G U A R A N T Y : 
In mos t cases borrower i s personally responsibl e 

• A C C E P T A B L E C O L L A T E R A L : 
Real Estate , Equipment , Machinery , Accounts Receivabl e 
and Inventor y 

• O T H E R R E Q U I R E M E N T S : 
The Thrif t Fun d wil l provid e n o mor e than hal f of th e 
total loa n amount necessary when involve d in participatio n 
programs 

• PRINCIPA L GOAL/MISSION : 
Create &  Retai n Jobs in Massachusetts 

• APPLICATIO N PROCESS : 

(1) Contac t a  participatin g Ban k o r Servic e Agen t wit h a 
loan reques t 

(2) Provid e require d informatio n t o Ban k 

(3) Obtai n a  commitmen t fo r financin g fro m th e Ban k 
contingent upo n additiona l financin g fro m th e Thrif t Fun d 
Time Required : Si x (6) week s after Ban k receive s informatio n 

(4) As k Bank t o submi t reques t to Thrif t Fun d 
Time Required : Three Week s t o complet e submission proces s 

(5) Thrif t Fun d wil l provid e a  commitmen t 
Time Required : On e mont h t o obtai n Boar d Approval 

(6) Clos e Loa n with Ban k &  Thrift Fun d 
Time Required : Varie s with preparation o f loan documents 


