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March 12 , 1 9 9 5 

Dr. Christin e Clamp 
College Professo r 
New Hampshir e College 
2 5 0 0 Nort h River Road 
Manchester, Ne w Hampshire 0 3 1 0 6 - 1 0 4 5 

Dear Dr. Christine Clamp: 

Sincerely, 

Mrs. Dori s Pittma n 

The Housing Project fo r Capitol Area Community Development Corporation i s presently unde r 
construction. Tk e contractor s ar e stil l working on 360 Kell y Street and wil l begin on 352 Kell y Stree t this 
week. Tk e project i s behind schedule a  week due to had weather conditions. 

Audrey has worked and facilitate d this project well . The purchase of the othe r four homes ar e 
still pending. W e are presently lookin g at other funding source s t o help make this homes mor e affordable t o th e 
residents who are already renting and intereste d i n purchasing them . 

We ar e pleased to have had Ms. Johnson t o assis t us in this Housing Project. Thank s goe s out t o New 
Hampshire College for the wealth of information that Ms. Johnson ha s obtaine d fro m this program . 



Capitol Area Community 
Development Corporation 

Housing Project Amendments 

Submitted By: Audrey Johnson 



CAPITOL ARE A COMMUNIT Y DEVELOPMEN T CORPORATIO N 

OBJECTIVE T O PROVIDIN G AFFORDABLE HOUSIN G 

The Capito l Area Community Development Corporatio n is a nonprofit 
corporation seeking to provide a holistic and comprehensive approac h to solving 
the economic needs of the community it represents an d serves. W e are committed 
to providing descent, safe, sanitary housing that is affordable for low to moderat e 
income families i n our community and throughout Atlanta. 

The objectiv e o f Capital Area CD C i s to provide low income individuals and 
families o f our communit y and throughout Atlanta with the opportunity to 
purchase rehabilitated housing at an affordable price, and make available the 
means to purchase these homes. Ou r primar y focus i s to purchase sub standard 
housing, have the properties completely rehabilitated and sell these properties 
back to members o f the Atlanta community through a down payment assisted 
affordable housin g program either through funds available with the Cit y of 
Atlanta and the URF A program , or by utilizing the 203K progra m offered by the 
department of Housing and Urban Development .  Ou r goa l is to alleviate th e 
blight that these houses have at the present time while creating the opportunity to 
purchase affordable housing. Thi s effort will position the organization to 
generate funds to do other housing projects . 



SENSES 

ac t r ic 

t e r , Sewe r 
o p g r t y Taxe s 
A b i l i t y Insuranc e 
b b i s h 
terminating 
irifeenance. 
ga i i |Account ing 
nagenent 
erat ing Reserv e 
bl^ceinent Reserv e 

MONTHLY 
EXPENSES. 

ANNUAL 
EXPENSES 

Paid b y tennan t " " 
N/A 

Paid b y tenan t 
50.00 600.0 0 
30.00 360.00 
0.00 0.00 
15.00 180.0 0 
10.00 12,0.0 0 
N/A 
N/A 
N/A 
N/A 
N/A 

T o t a l Expense s 

NET OPERATIN G INCOM E 

$ 105.00 

$ 574.0 0 $ 6,888.00 

BT SERVICE 

urce UD Amount 
$50,000 

Rate/Term 
8%/20Yr. 

MONTHLY 
DEBT 
SERVICE 
418.22 

A N N U A L 
DEBT 
SERVICE 
$5,018,64 

T o t a l Deb t Serv ic e 418.22 5,018.6 4 

NET CAS H FLO W $ 155.78 1,869.3 6 

I I - 4 

$ 1,260 



PURCHASE PRIC E FO R EAC H HOUS E 

238 Woodward Avenu e $35,00 0 

325 Hill Street S.E. $  40,000 

351 Hill Street S.E. $  35,000 

355 Hill Street S.E. $  35,000 

352 Kelly Street S.E. $  13,500 

360 Kelly Street S.E. $  13,500 

TOTAL PURCHASE PRICE $172,00 0 



Capitol Area Community Development Corporation 
Housing Renovation Costs 

Address Sale Price Renvatio n Cost 

360 Kelly Street $13,50 0 $  20,510 

352 Kelly Street $13,50 0 $  21,535 

238 Woodward $35,00 0 $  20,080 

325 Hill Street $40,00 0 $  12,585 

351 Hill Street $35,00 0 $  22,835 

355 Hill Street $35,00 0 $  22,560 

TOTAL COS T $172,00 0 $  120,105 



SOUTHEASTERN HOUSIN G FOUNDATION, INC. 
1216 Canton Street 

Roswell, Georgia 30075 
404-552-4203 (fax) 404-552-8560 

ESTIMATE: 23 8 Woodward Ave., Atlanta, Georgia 

Foundation reinforcement/Underpinning $ 375 

Roof Removal $ 250 
Roof Framing, Decking, Shingle Installatio n $ 1,000 
Gutter Installation $ 350 

Exterior Refinishing: 
Siding/Windows/Doors $ 330 
Porch Repair/Trim repair/Paint $ 200 

Interior Refinishing: 
Wall Demolition/Refinishing $ 750 
Trim Repair/Painting $ 500 
Door Repair/Replacement $ 250 

Bathroom Accessories/Repairs $ 500 
Kitchen Accessories/Repairs $ 3,500 

Plumbing $ 2,000 
Electrical $ 2,500 
HVAC $ 3,500 

Wall, Attic, Floor Insulation $ 750 
Lighting Replacement $ 160 
Floor Coverings $ 900 
Locks $ 60 
Pest Treatment $ 200 

Landscaping/Concrete/Walk Repair $ 180 
Permits/Inspections $ 225 
Engineering/Developer's Fee $ 1,600 

TOTAL $ 20,080 



SOUTHEASTERN HOUSING FOUNDATION, INC. 
1216 Canton Street 

Roswell, Georgia 30075 
404-552-4203 (fax) 404-552-8560 

ESTIMATE: 325-(R ) Hill Street, Atlanta, Georgia 

Foundation reinforcement/Underpinning $ 20 0 

Roof Removal $ 12 5 
Roof Framing, Decking, Shingle Installatio n $ 50 0 
Gutter Installation $ 17 5 

Exterior Refinishing: 
Siding/Windows/Doors $ 15 0 
Porch Repair/Trim repair/Paint $ 13 5 

Interior Refinishing: 
Wall Demolition/Refinishing $ 37 5 
Trim Repair/Painting $ 20 0 
Door Repair/Replacement $ 10 0 

Bathroom Accessories/Repairs $ 25 0 
Kitchen Accessories/Repairs $ 3,000 

Plumbing $ 1,50 0 
Electrical $ 1,50 0 
HVAC $ 1,80 0 

Wall, Attic, Floor Insulation $ 40 0 
Lighting Replacement $ 10 0 
Floor Coverings $ 75 0 
Locks $ 5 0 
Pest Treatment $ 10 0 

Landscaping/Concrete/Walk Repair $ 15 0 
Permits/Inspections $ 22 5 
Engineering/Developer's Fee $ 80 0 

TOTAL $12,585 



SOUTHEASTERN HOUSING FOUNDATION, INC. 
1216 Canton Street 

Roswell, Georgia 30075 
404-552-4203 (fax) 404-552-8560 

ESTIMATE: 35 1 (R/L) Hil l Street, Atlanta, Georgia 

Foundation reinforcement/Underpinning $  40 0 

Roof Removal $ 25 0 
Roof Framing, Decking, Shingle Installatio n $ 1,00 0 
Gutter Installation $ 35 0 

Exterior Refinishing: 
Siding/Windows/Doors $ 30 0 
Porch Repair/Trim repair/Paint $ 24 5 

Interior Refinishing: 
Wall Demolition/Refinishing $ 1,03 0 
Trim Repair/Painting $ 44 5 
Door Repair/Replacement $ 25 0 

Bathroom Accessories/Repairs $ 57 5 
Kitchen Accessories/Repairs $ 4,50 0 

Plumbing $ 2,60 0 
Electrical $ 2,800 
HVAC $ 3,600 

Wall, Attic, Floor Insulation $ 78 0 
Lighting Replacement $ 16 0 
Floor Covering $ 1,10 0 
Locks $ 8 0 
Pest Treatment $ 20 0 

Landscaping/Concrete/Walk Repair $ 34 5 
Permits/Inspections $ 22 5 
Engineering/Developer's Fee $ 1,60 0 

TOTAL $22,835 



SOUTHEASTERN HOUSING FOUNDATION, INC. 
1216 Canton Street 

Roswell, Georgia 30075 
404-552-4203 (fax) 404-552-8560 

ESTIMATE: 35 5 (R/L) Hil l Street, Atlanta, Georgia 

Foundation reinforcement/Underpinning $  40 0 

Roof Removal $ 25 0 
Roof Framing, Decking, Shingle Installatio n $ 1,00 0 
Gutter Installation $ 37 5 

Exterior Refinishing: 
Siding/Windows/Doors $ 30 0 
Porch Repair/Trim repair/Paint $ 20 0 

Interior Refinishing: 
Wall Demolition/Refinishin g $ 1,07 5 
Trim Repair/Painting $ 45 5 
Door Repair/Replacement $ 20 0 

Bathroom Accessories/Repairs $ 50 0 
Kitchen Accessories/Repairs $ 4,50 0 

Plumbing $ 2,500 
Electrical $ 2,800 
HVAC $ 3,600 

Wall, Attic, Floor Insulation $ 78 0 
Lighting Replacement $ 14 5 
Floor Covering $ 1,10 0 
Locks $ 8 0 
Pest Treatment $ 20 0 

Landscaping/Concrete/Walk Repair $ 27 5 
Permits/Inspections $ 22 5 
Engineering/Developer's Fee $ 1,60 0 

TOTAL $22,560 



SOUTHEASTERN HOUSING FOUNDATION, INC. 
1216 Canton Street 

Roswell, Georgia 30075 
404-552-4203 (fax) 404-552-8560 

ESTIMATE: 35 2 Kelly Street, Atlanta, Georgia 

Foundation reinforcement/Underpinning $  31 0 

Roof Removal $ 25 0 
Roof Framing, Decking, Shingle Installatio n $ 1,200 
Gutter Installation $ 40 0 

Exterior Refinishing: 
Siding/Windows/Doors $ 27 5 
Porch Repair/Trim repair/Paint $ 24 5 

Interior Refinishing: 
Wall Demolition/Refinishing $ 96 0 
Trim Repair/Painting $ 13 0 
Door Repair/Replacement $ 1,800 

Bathroom Accessories/Repairs $ 45 0 
Kitchen Accessories/Repairs $ 3,500 

Plumbing $ 2,000 
Electrical $ 2,800 
HVAC $ 3,100 

Wall, Attic, Floor Insulation $ 78 0 
Lighting Replacement $ 13 0 
Floor Coverings $ 98 0 
Locks $ 5 0 
Pest Treatment $ 20 0 

Landscaping/Concrete/Walk Repair $ 15 0 
Permits/Inspections $ 22 5 
Engineering/Developer's Fee $ 1,600 

TOTAL $21,535 



SOUTHEASTERN HOUSIN G FOUNDATION, INC. 
1216 Canton Street 

Roswell, Georgia 30075 
404-552-4203 (fax) 404-552-8560 

ESTIMATE: 36 0 Kelly Street, Atlanta, Georgia 

Foundation reinforcement/Underpinning $  40 0 

Roof Removal $ 25 0 
Roof Framing, Decking, Shingle Installatio n $ 1,20 0 
Gutter Installation $ 45 0 

Exterior Refinishing: 
Siding/Windows/Doors $ 28 0 
Porch Repair/Trim repair/Paint $ 26 0 

Interior Refinishing: 
Wall Demolition/Refinishing $ 1,12 0 
Trim Repair/Painting $ 13 0 
Door Repair/Replacement $ 23 0 

Bathroom Accessories/Repairs $ 46 5 
Kitchen Accessories/Repairs $ 3,100 

Plumbing $ 2,20 0 
Electrical $ 2,800 
HVAC $ 3,300 

Wall, Attic, Floor Insulation $ 78 0 
Lighting Replacement $ 20 0 
Floor Covering $ 98 0 
Locks $ 6 0 
Pest Treatment $ 20 0 

Landscaping/Concrete/Walk Repair $ 28 0 
Permits/Inspections $ 22 5 
Engineering/Developer's Fee $ 1,60 0 

TOTAL $20,510 



CAPITOL 
A R E A 
COMMUNITY 
D E V E L O P M E N T 
CORPORATION 

364 Kelley Street, S.E. 
Atlanta, Georgia 30312 

(404) 521-9342 
Fax (404) 524-0353 

A non-profit corporation dedicated to housing and economic development in the Capitol Homes Community. 



CAPITOL 
A R E A 
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D E V E L O P M E N T 
CORPORATION 

364 Kelley Street, S.E . 
Atlanta, Georgia 30312 

(404) 521-9342 
Fax (404) 524-0353 

A non-profit corporation dedicated to housing and economi c development in the Capitol Homes Community. 


